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December 31, 2022 

British Columbia Institute of Agrologists 
Notes to Financial Statements 

1. Significant Accounting Policies

Nature and Purpose of 
Organization 

Basis of Accounting 

Use of Estimates 

Financial Instruments 

Cash 

British Columbia Institute of Agrologists (the Institute) is a non
profit organization incorporated under the laws of the British 
Columbia Agrologists Act. The Professional Governance Act took 
effect on February 5, 2021 which resulted in the repeal of the 
Agrologists Act. The Professional Governance Act provides a 
consistent governance framework for self-regulating professions 
and governs the five regulatory bodies overseeing agrologists, 
applied biologists, applied science technologists and technicians, 
engineers and geoscientists, and forest professionals. 
The Institute is engaged to ensure that all members apply, 
represent, and maintain the highest ethical standards of 
professional conduct and competence. 

The Institute is an agricultural organization under the Income Tax 
Act. 

The financial statements have been prepared using Canadian 
accounting standards for not-for-profit organizations. 

The preparation of financial statements in accordance with 
Canadian accounting standards for not-for-profit organizations 
requires management to make estimates and assumptions that 
affect the reported amounts of assets and liabilities at the date 
of the financial statements, and the reported amounts of revenue 
and expenses during the reporting period. Actual results could 
differ from management's best estimates as additional 
information becomes available. 

Financial Instruments are recorded at fair value when acquired or 
issues. In subsequent periods, financial instruments are reported 
at cost or amortized cost less impairment. If applicable, financial 
instruments are tested for impairment when changes in 
circumstances indicate the asset could be impaired. Transaction 
costs on the acquisition, sale or issue of the financial instruments 
are charged to the financial instruments. 

Cash consists of cash on hand and bank balances. 
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